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THE ARMS AND CREST OF THE SOCIETY

Through our application in early 1962 to the College of Arms, we have since been granted and
assigned the desired Arms and Crest unto the Society of Chinese Accountants and Auditors, Hong Kong,
to be borne and used for ever hereafter by the Society on seals or otherwise according to the Laws of
Arms. The Grant is recorded with pride as an indication that the Society has reached a significant stage
in its history.

It is interesting to note that the College of Arms will not make a Grant without satisfying itself as
to the standing and importance of the applicant, so that the Grant to the Society can be taken as evidence
that it has satisfied the tests of the College.

In the course of arriving at a suitable design for the Armorial Bearings, considerable thought was
given to the components which were ultimately incorporated into the design, so that they would be symbolic
of the accounting profession of the Chinese Accountants and Auditors in Hong Kong, and at the same time
conform with the standards laid down by the College of Arms.

The Armorial Bearings of the Society of Chinese Accountants and Auditors, Hong Kong, as shown
in colour on the cover, were granted in December 1963, and recorded at the College of Arms, London.
The dragon and the horse in the crest historize the Chinese saying of “anbending spirit”, the book in between
is suggestive of a traditional ledger. The abacus in the chief is the time-honoured computing device of
Chinese origin, and the two sailing junks below symbolize the entrepot of Hong Kong. The scroll carries
a motto in four ancient Chinese characters meaning that correct monthly and annual accounts are essential
in accountng.

A reproduction of the Letter Patent (in which form notice of the Grant of Arms is officially conveyed)
appears separately on another page herewith.

Perhaps a line or two to explain the significance and origin of a “coat of arms” may not be out of
place here.

“The word “arms” relates to their original use on defensive armour and “coats of arms” were
embroidered on the surcoat or camise worn over the armour. They are thought to have come into use in
England first in the reign of Henry II and Richard I Coeur de Lion (12th century).

As long as knights were encased in plate from top to toe, coats of arms were the only sure means
of identification and evidence of standing of the bearer. They became identified with their fame, eventually
became hereditary and were subject to rules of descent and of honour and also to the laws of property.

They came rapidly into use in the 13th century, fostered by the diversions of the tournament, and
were then mainly displayed on the shield, this being, of course, the most obvious piece of the defensive
armour. They were, however also displayed upon the breastplate, the surcoat and the housings of horses.
They even came to be painted, enamelled and embroidered upon personal ornaments, furniture and weapons.

The whole of the heraldry of the kingdom was not placed under specific control until the reign of
Richard III, when the heralds were incorporated into a College of Arms under the presidency of the Earl
Marshal.”
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Before the above Arms and Crest of our Society had been granted and recorded at the College of
\rms, London, the following Arms and Crest were used by our Society.
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Hong Kong’s success as a major financial
centre in the Asia Pacific region hinges on the
expertise and dedication of our financial
professionals. Over many years, the Society of
Chinese Accountants and Auditors has contributed to
this success by promoting professionalism among its
members, and by providing additional training

opportunities to other practitioners in the field.

Oon the occasion of its 80th Anniversary, I
congratulate the Society on its 1long, impressive
record of service and 1look forward to further
initiatives from the Society to serve the changing

needs of our community.

(Lt /o

Governor
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Message

By Peter H.Y. Wong

As we approach the historical dateline of 1997, political,
economic and cultural exchanges between China and Hong Kong are
increasing. The  highly attuned accountancy  profession is  well
positioned to play a pivotal role in this China/Hong Kong interface
scenario. Whether in the listing of PRC companies, the upgrading of
China's accounting standards, or the training of mainland accountants,
we can all make significant contributions by sharing our  expert
knowledge and professional experience accumulated over the years.

It is generally acknowledged that Hong Kong needs to maintain its
strategic position as the gateway to China up to and beyond 1997. Hong
Kong's status as a world financial and commercial centre goes in tandem
with its reputation as a major service centre. In this regard, the
accountancy profession has an important role to play in facilitating the
further development of our services upon which international trade and
investments are anchored.

The Society of Chinese Accountants and Auditors is justifiably
proud of its long years of history and record of achievements made by

its members in the past 80 years. Apart from expressing my sincere
appreciation for the Society's good work, I hope it will continue to
help upkeep the highest possible professional standards. It is our
profession's abilities to remain self-regulatory, responsive and

competitive that remain the source of our strength, making us a leader
in the field of business worldwide.

Peter H.Y. Wong
Member of The Legislative Council, Hong Kong
representing the Accountancy Functional Constituency
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The Honourable Li Ka-cheung, Eric, J.P. Member of the Legislative Council, Hong Kong

&= R i st BRI ERAR

I send hearty congratulations to you and fellow members
on the occasion of our 80th birthday.

Unlike many other professions such as doctors and
lawyers, accountants seldom have the opportunity to work together
with other firms. Without some conscious efforts, our fellow
accountants can be little more than names on letterheads. The
Society has in the past many years fulfilled a useful role to
bridge this communication gap. It provides a focal point where
local practitioners meet in friendly informal atmosphere to share
their joys and worries. Together we feel strength of the
profession in unity.

The Society has helped many accountants to foster
lasting friendships. It is our fair turn to give it support and
to see it prosper in the years to come.

Cordially yours,

ERIC K.C. LI

Legislative Council Building 10th Floor, Sun Hung Kai Centre
8 Jackson Road, Central, Hong Kong 30 Harbour Road, Hong Kong
Tel: 5264027 Tel: 8274336
Fax: 8452444 Fax: 8275086
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THE STOCK EXCHANGE OF HONG KONG LTD.
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MEVMBERS of the
Executive Camvmtu'
oo 1993 - 199.

UI'M w. Lul J.P.
Vics-Chairmen:

Mr.Victor LO
Mr.Y. X. SO
Mr.Anthony LAM
Dr. C. C. CHANG
Mr.CHENG Kit

PATRON MEMBERS:

Applied Electronics Lid.

Mrc. Ravmond HUNG
Camputer Products
Asia-Pacille Lid.

Mr WK LO
Epson Hong Kong Lid.

Mr. Vincent MAK
Fujikon Industrial
l‘.nmp:nv Lud.

h {chnm EUNG
Gold Peak Industries
(Holdings) Lid.

Mr. Vicor LO
Great Wall Electronic
Intsmational Ltd,

Me ie CHIANG
Hong Kun};?::da
Development Council

Mc is LO

Frands
Incheape Testing
ices HK Lid. 5
Me Ravmond WONG
Kin Son Electronics
(Hoidings) Ca. Lid.
Mr. Cene SO

Knnq Wah Huldlngs Lid.
d LEUNG

Phil'ips Hnnq Kong Lid.

Mr LY WONG
RCR Eectronics
Manufaeturing Lid.

Mc James SC. HON
RJP International Ltd.

Mc Robert SK UI
S. Megga Tele-
commumications Lid.

Mz Emil FUNG
Temy (H.X.) Ud.

Mr. Paul LEUNG
Tomei International
(Holdings) Lid.

Miss Nancy
Varitronix Lid.

Dr. CC CHANG
VTech Holdings Lid.

Me Albn—-GX WONC
Other Members of the
Execudve Committee:

Mr. Peter CHAN

Or. James FOK

Mr. Henry KAN
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FELIX W. FONG
Advisor/Chairman (1989-91)
Tel: 848 4848 Fax: 845 2995
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KWAN I LI
Advisor/Chairman (1991-92)
Tel: 846 9730 Fax: 827 7348
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MICHAEL TONG
Vice Chairman-Membership B
Tel: 825 6941 Fax: 877 0760
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SIMON K. W. WONG
Vice Chairman-Function
Tel: 419 2165 Fax: 489 8705
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ROGER TING

Vice Chairman-External
Tel: 552 8221 Fax: 873 6115
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DENNIS Y. CHAN

Honorary Treasurer
Tel: 521 1241 Fax: 810 473
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HEIDI LI
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PETER H. T. AU

Executive
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RAYMOND CHONG

Executive

Tel: 570 0868 Fax: 510 9014
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CAROLINE Y. Y. LAI

Executive

Tel: 526 9905 Fax: 525 7809
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KEN C. C. LAM

Executive

Tel: 761 6770 Fax: 715 8247
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MARIANA MAY

Executive

Tel: 843 7544 Fax: 845 0273
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ALBERT Y. WANG

Executive

Tel: 841 6281 Fax: 845 9218
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RITA MUI

Publication

Tel: SI0 8178 Fax: 566 3211
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HONG KONG SOCIETY OF ACCOUNTANTS

(Incorporated by the Professional Accountants Ordinance, Cap. 50) 21050

e
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MESSAGE FROM PRESIDENT,
HONG KONG SOCIETY OF ACCOUNTANTS

It is my pleasure to extend HKSA's congratulations and best
wishes to The Society of Chinese Accountants & Auditors on its 80th
Anniversary. This is really something to be proud of.

As membership of your Society is restricted to professional
accountants holding practising certificates and therefore must be
members of HKSA, there is a strong bond between our two bodies. Many
of your members have made significant contributions to the development
of the profession in Hong Kong in their own right, through your

Society, or through their participation with HKSA as the statutory
professional body.

m P> OEE m @3 oy

I am confident that the good relationship between your
Society and HKSA will continue as we work towards the betterment of s
the profession.

DUDLEY L. HARDING
PRESIDENT
HONG KONG SOCIETY OF ACCOUNTANTS
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ANNIVERSARY ¢y

1973~1993 &

FHEBFELITE L T EEC T E R+
17th Floor, Belgian Hduse, 77-79 Gloucester Road, Wanchai, Hong Kong. OOO ¥
Tel: 529 9271 Fax: (852) 865 6603 UN
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AUSTRALIAN SOCIETY OF CPAs

On behalf of the Branch Council of the Australian Society of

Certified Practising Accountants, Hong Kong Branch, I would like to express our
warm greetings on the 80th Anniversary of the Society of Chinese Accountants and
Auditors.

Since its formation in 1913, your Society has continued to maintain
and develop the professional competence of its members through its stringent
admission requirement and on-going professional development training.

1993 is an exciting year as it is a significant benchmark both in
your Society's history and in the development of the local accounting profession.
On its journey to progress, its founding members have treaded many milestone to
reach the current destination.

As I offer my warm wishes and congratulations to your Society, I
also look forward to future development and of course to the impending 100th
anniversary.

Michael Pang
President
ASCPA - Hong Kong Branch

H : 852) 891 3312
MILE: (852) 832 9167
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The Chartered Association
of Cerlified Accountants
Hong Kong Branch

EEAREHEATERELT
Ch;in'non : l::’rén'elm Y KLlam .
e . = Suite 1502, Century, Square, 1-13
!;ﬂegity Chiimmen D;Q%K Pl DAguilar Sireet, Central, Hong Kong
Ho;.,;ecretcry : %ngel YY Yan FAPEAIZTEH-13RELRFIS02E
LS i Tel. BIZ: 524 4988
Hon. Ti +Kan H K Wi ¢ S4a
ool o Fax. PR 0L : 868 4909

Congratulatory Message to
The Society of Chinese Accountants & Auditors

| have much pleasure to address the Society of Chinese Accountants &
Auditors on the occasion of its 80th Anniversary. On behalf of the Executive
Committee of the Chartered Association of Certified Accountants - Hong Kong
Branch, | wish to extend our warmest congratulations to your Society on this
special occasion. There is no doubt that your members would have benefited
from the hard work carried out by your Society over the years and that there
is a general public recognition of your dedication and high spirit in promoting
the accountancy profession in Hong Kong.

The past 80 years have been so fruitful that your membérs can be proud of the
results. Your success will contribute towards building a stronger foundation for
the Chinese accountants and auditors in Hong Kong, from which young people
may develop their professional attributes and qualities to serve the community
in a positive manner.

The Executive Committee members of the ACCA , Hong Kang Branch have a
lot to admire of what your Society has achieved over the years and | take this
opportunity to wish you all the success in the years to come.

Kenneth Lam
Chairman
ACCA - Hong Kong Branch
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Hong Kong Division

Happy Birthday,
The Society Of Chinese Accountants & Auditors
On Your 80th Anniversary

On behalf of the Council of the Chartered Institute of Management
Accountants (CIMA), Hong Kong Division, I would like to express
my sincere congratulations to your society on your 80th
Anniversary.

With CIMA founded in the U.K. in the same decade as your society,
we fully appreciate how much work and dedication are required
from its members over this long period of time to bring a
professional institute from birth to its present form.

And undoubtedly, your society has now established a solid
foundation for the accountancy profession in Hong Kong,
benefitting both its members and the community at large.

I am sure in the years to come, your society and members will
continue to be one of the driving force for the profession.

Last but not the least, I would like to take this opportunity to
wish this to be another fruitful year for your society and
members.

Ellena Au
President 93/94
CIMA - Hong Kong Division

Unit A, 13/F., Cindic Tower, 128 Gloucester Road, Wanchai, Hong Kong.
Telephone: 5112003  Fax: 5074701
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Certified Management Accountant

15 July, 1993

Message from CMA-Hong Kong Branch

It gives me very great pleasure to send the greetings of The
Society of Management Accountants of British Columbia - Hong Kong
Branch on the occasion of the 80th Anniversary of the Society of
Chinese Accountants and Auditors (SCAA).

Over the past 80 years, the SCAA has developed into a significant
body of Chinese public accountants. It has proven its ability to
respond to the challenges facing the accountancy profession. It
is also well-placed to cultivate friendship and working relation-
ship among its members.

I am sure that the coming years will see the SCAA further expand
its influence within the accountancy profession. On behalf of the
CMA - Hong Kong Branch, I wish the SCAA and its members an enjoy-
able anniversary year and every success in the future.

William ng

President
CMA - Hong Kong Branch
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THE LAW OF ACCOUNTING* AND THE
ACCOUNTING OF THE LAW

(a comparative study of the legal basis of Hong Kong’s accounting standards and those of China)

Dr. Peter P. F. Chan

(This paper was accepted and presented in the International Symposium on Current Issues in Account-
ing and Auditing in China, held in the University of Xiamen, in the People’s Republic of China in June
1993; the kind permission of the organisers to reproduce this paper is gratefully acknowledged)

ABSTRACT:

Recently there are talks about merging of Hong Kong into China or otherwise merging southern China into
Hong Kong — hence the creation of new terms of Greater Hong Kong or the 5th Dragon of the Pearl River
Delta. Enterprises of China, aiming and planning for expansion, like to seek listings in regional and
international stock exchanges, or like to "put their houses in order" for merging, takeover and globalisation
purposes, making accounting and accountants more important than at any time. This paper compares the
legal basis of Hong Kong accounting standards and those of China.

*The word “Accounting” is used interchangeably with “Auditing”.

CHINA AND HONG KONG ECONOMY

In the world of trade, Hong Kong ranks the 11th largest, while China ranks 15th. Hong Kong can
only achieve such miracle on a number of grounds, but the most important one is the relationship with China.
The economy of Hong Kong and China were just like lips and teeth — the lip protects the teeth and the
ceth back the lips. China by supplying Hong Kong at reasonable and competitive prices, primary food
products, daily necessities, fresh water and industrial materials to ensure that Hong Kong operates at
€conomic and environmental stability. The co-operation of experts in Hong Kong and China can achieve
many goals especially professional accounting services.

LEGAL BASIS OF ACCOUNTING IN HONG KONG

; Accounting serves a purpose when bartering gave way to cash transactions and cash accounting.
Accrued accounting followed. “The growth of multinational enterprises involves the complicated questions
of consolidated reporting, segmented accounting, and managerial control systems”.

The legal basis of accounting came a long way through history among the civil law countries and
€ common law countries. Tax system also affects the critical presentations of accounts for tax authorities.
he development of capital market tends to making accounting reports critical for raising money in the stock

Xchanges anywhere. The quantity and quality of accountants play a major role in the accuracy and com-
Tehensiveness of financial reports.

In Hong Kong nearly all listed companies in Hong Kong are incorporated under the companies leg-

Slation either in Hong Kong or elsewhere especially in those places where common law is adopted. The
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stock exchange of Hong Kong generally requires that companies have acceptable articles of association for
internal management and have to make an undertaking on disclosure requirements. The listing agreement
with the stock exchange is necessarily a contractual obligation in consideration of a listing or quotation.

APPROVED AUDITING STANDARDS AND THE “TRUE AND FAIR VIEW”

In Hong Kong, the company legislation require accounts to be present to show “a true and fair view”
of the state of the company’s affairs. This legal requirement is overriding any other requirements for the
presentation of financial statements of companies in the United Kingdom and most of the Commonwealth
countries including Hong Kong, and is probably also included in the European Economic Community’s
Fourth Directive on company law.

In law the expression of “a true and fair view” is quite different from “the true and fair view”. By
way of illustration, the ordinance” is quite different from “an ordinance” and “the restaurant” from “a
restaurant”. The Companies Ordinance of Hong Kong does not require that the accounts are to be prepared
in accordance of approved accounting standards but it does prescribe that the accounts be certified by
auditors appointed in terms of the Ordinance to report a true and fair view (or a true and correct view in
certain cases defined by the Ordinance). Auditors must be qualified under the Professional Accountants Or-
dinance. To be so qualified, they must be subject to the control of the Hong Kong Society of Account-
ants as to admission to and maintenance of membership. The Society prescribes that all members must
follow prescribed standards developed by the Society and these standards are applicable to financial

statement of a reporting entity that are intended to give a true and fair view of its state of its affairs.

The word “true” is seldom controversial. The word “fair” however is not. In the Oxford dictionary,
“fair” means “just, unbiased, equitable, legitimate, in accordance with rules”. The word is chosen by
legislators probably because of “in the leading clause of the auditor’s report, there is a clause on “auditing
standards”. Therefore it is likely that the rules refer to the auditing standards — thereby making the report
complete by itself.

In United kingdom the Secretary of State may add to or alter the requirements of the Companies Act
in respect of the accounts of a company and under certain circumstances may authorise the directors to
depart from the requirements of the Act.

In Hong Kong, the Hong Kong Society of Accountants prescribes that such Standards are authoritative
statements of what particular types of transaction and other events should be referenced in financial
statements, and, accordingly, compliance with Accountng Standards will normally be necessary for financial
statement to give a true and fair view. This will be further examined later.

We however are unable to trace any particular views in this area from the counterparts in China. They
are the Institute of Certified Public Accountants which prescribes examinations and qualifies practising
accountants and the Accounting Society of China which is dedicated to research and to academic matters.

AN IMPORANT QUESTION - HOW AUDITING STANDARDS
ARE LINKED WITH “A TRUE AND FAIR VIEW”?

A question of law then arises — “does the compliance of Auditing Standards” ensure that the accounts
will give a true and fair view?
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So far no case has been presented to the courts for a decision and so there has been no direct judicial
interpretation of the expression ‘true and fair’. However, in 1983, the Consultative Committee of
Accountancy Bodies and the Institute of Chartered Accountants of Scotland sought leading counsel’s
opinion on what was meant by ‘a true and fair view’ with particular reference to the interaction of the law
and-accounting standards. Counsel advised that ‘a true and fair view’ was a legal concept, expressed in
simple English. As such, its interpretation in relation to any particular set of accounts would fall to be
decided by the courts. There could be more than one ‘true and fair view’ of the same financial position,
and there might sometimes be room for differences over the method to give a true and fair view. Finally,
‘true and fair’ was a dynamic concept; the meaning would remain the same over time, but the contents could
be expected to change. (See Page 23.009 Gore-Browne on Companies, Supplement 10, Joint opinions of
I.eonard Hoffman QC and Mary Arden).

CHINA’S ACCOUNTING MODEL

In China, the Soviet model was used from its founding until the Cultural Revolution in the 1970s,
primarily followed the methods of accounting then practised by the Soviets. However, some completely
local enterprises were not controlled centrally. The enterprise tended to understate its potential and
minimize plan overfulfillment. Poor quality of workmanship and inefficient asset utilization remained
problems. In 1966, under the impact of the Cultural Revoluton and in the name of eliminating foreign
influence, the double entry and credit-debit systems were abolished and replaced by an ill-defined “addition-
subtraction” method or simply the single entry method.

CHINA’S ACCOUNTING STANDARDS GO INTERNATIONAL

Near the end of 1992, the Ministry of Finance announced that the reform of China’s accounting system
was then in full swing and that the Basic Accounting Standards, the first of its kind since the founding
of new China, will be promulgated in 1993 with 40 specific accounting standards, including fixed assets
accounting. Before such Standards are promulgated, and since beginning of 1992, the Ministry of Finance
has enacted a series of new accounting systems. The shareholding pilot enterprise accounting system, jointly
issued by the Ministry of Finance and the State Commission for Restructuring the Economic System on
23 May 1992, was followed by the publication of the foreign-funded enterprise accounting system on 24
June 1992. It has been reported that about 20 more new accounting systems will be implemented in the
foreseeable future. These systems will discard some original accounting “standards” and methods, replacing
them with those in use internationally.

With the development of the market economy over the recent years, many trans-regional, trans-
departmental and trans-trades enterprise groups have come into being in China, and enterprises ¢operating
under shareholding and lease systems continue to emerge. In short, reform of the current accounting system
is imminent because it has affected the deepening of the economic structural reform and China’s wider open-
ing to the outside world.!

COMPANIES, PARTNERSHIP AND SECURITIES LEGISLATION

In Hong Kong, the Companies Ordinance (and the Securities Ordinance becomes applicable, if the
Company is listed) prescribes how the accounts of companies should be written up, audited and then
Pl”esented to their shareholders, creditors, regulators in various time intervals, in prescribed manner and
I disclosing certain prescribed information and data. China has no such legislations and in lieu thereof,
China, through the Miistry of Finance mainly, promulgated many accounting systems. We can now trace
how such accounting systems carry or inherit legal force.

59




S IR

I3
=
1
~

In the meantime, there are four forms of foreign investment in China which are permitted and provided
for by law. They are (1) compensation trade, (2) wholly foreign-owned enterprises, (3) equity joint ventureg
and (4) contractual or co-operative joint ventures.®

Compensation trade involves a China enterprise which purchases foreign equipment and/or
technology from a foreign supplier and pays in kind with products manufactured by using such equipment
and technology, or occasionally, with other products. No accounting system, in the present context, is
involved.

Contractual or co-operative joint ventures do not involve the pooling of capital or the creation of
a distinct legal entity by the parties. They are based on contracts between the parties. These enterprises
are governed and controlled by THE LAW OF PRC ON SINO-FOREIGN CO-OPERATIVE ENTERPRISES
which contains 28 articles which was adopted on 13 April 1988. Its Article 15 provides for books of accounts
to be kept and for accounting statements to be prepared and submitted.

Wholly foreign-owned enterprises are governed and controlled by THE LAW OF PRC CONCERNING
ENTERPRISES WITH SOLE FOREIGN INVESTMENT which contains 24 articles and was passed on 12
April 1986 at the Fourth Session of the Sixth National People's Congress,”. The main article is Article
14 on keeping of proper accounts.

The regulations made under such law, i.e., the Regulations of the People’s Republic of China on
Financial Administration of Foreign Investment Enterprises, was issued on 24 June 1992 by the Ministry
of Finance. It has nine chapters containing 48 articles. Its Article 5 provides for the establishment of some
kind of financial accounting organisation with qualified accounting and financial personnel and a chief
accountant. Article 6 provides for the formulation of a financial system. Article 7 provides for the
preparation and submission of financial accounting statements.

Equity joint ventures are governed and controlled by THE LAW OF PRC ON SINO-FOREIGN JOINT
EQUITY VENTURES which containing 15 articles was enacted by NPC ON 1 July 1979 and effective from
8 July 1979, the year of legal reform (subsequently amended on 4 April 1990). The regulation made under
this law, i.e, the Regulations For The Implementation Of The Law Of The People’s Republic Of China On
Joint Ventures Usng Chinese And Foreign Investment. It was promulgated on 20 September 1983 by the
State Council. It has 16 chapters containing 118 articles. Article 87 was amended on 21 December 1987
and Article 100 was amended by the State Council on 15 January 1986. Its Chapter 11 deals with financial
affairs and accounting was detailed in Articles 80 to 90.

While pursuing for opening up, some enterprises, intending to go public, have to adjust their
accounting system to meet international standards (or Hong Kong standards) and a new ACCOUNTING
SYSTEM FOR SELECTED PRC JOINT STOCK COMPANIES was promulgated by the Ministry of Finance
which has been extensively commented on by the Hong Kong Society of Accountants. Accounting firms
engaged in China to re-present their accounts for listing purposes have to make extensive adjustments SO
as to facilitate such enterprises to get a listing in Hong Kong. China is now concentrating on the drafting
of a particular standard for fixed asset valuation which, hopefully, will be closely similar to international
standards.

It is noted that new ACCOUNTING STANDARDS have been recently approved by State Council on
16 November 1992 with 66 articles but such will only be effective from 1 July 1993.
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From the above, it can be observed that varions laws of China authorise the set up of various types
of enterprises involving foreign investments and such laws prescribe in their articles or regulations some
kind of accounting system in such enterprises. The Ministry of Finance promulgate laws defining such
system. This form a legal “chain”.

In Hong Kong the legal “chain” begins with the Companies Ordinance which prescribes the keep-
ing, preparation and presentation of accounts and requires such accounts to be audited by authorised auditors
o show a true and fair view. The Professional Accountants Ordinance “creates” such authorised auditors
through the Hong Kong Society of Accountants and prescribes how the auditors work to certify a true and

fair view.

In fact, every road leads to Rome.
CONCLUSIONS AND OBSERVATIONS

Financial recording has to follow legal principles and this is also true with auditing. When a liability
arises, the bookkeeper records a credit. He, as agents for the owners of the enterprises, does so when and
only when the liability arises. A liability only arises when there is a legal obligation arising towards a party
or through an operation of law.

China will soon promulgate some law so that the auditors will certify “a true and correct view”. In
United Kingdom, such term has no judicial interpretation, but it is expected that the courts would look for
guidance to the normal practices of professional accountants, and would treat compliance with accepted
accounting principles as prima facie evidence that the accounts in question were true and fair. Equally, they
would regard deviation from accepted accounting principles as prima facie evidence that the accounts in
question were not. China’s law drafters may probably prescribe an interpretation.

China is so big and has so many enterprises of different nature and size, perhaps its law may em-

body some prescribed formats for keeping, preparation and presentation of accounts. Reference may be made
from Schedule 4 of the United Kingdom's Companies Act 1989.

@ Sources: Beijing Review, December 7-13, 1992.
@ #2.515 CCH Introducing China’s Business Laws and Practice.
! #6-100 CCH China Laws for Foreign Business.

' #6-500 CCH China Laws for Foreign Business.

Peter P. F. Chan is the Dean of The Faculty of Business of Hong Kong Shue Yan College
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INDEPENDENCE VITAL FOR DIRECTOR OF AUDIT

Peter H.Y. Wong

Every year, the Director of Audit (Director) publishes a number of reports on the financial
administration of the Hong Kong Government. The reports are studied by the Public Accounts Committee
(PAC) of the Legislative Council which adopts an effective procedure for following up the recommenda-
tions with the Administration. In pointing out the deficiencies of the Government, the Director plays a
significant role of holding the Government accountable for public spending.

Apart from giving his audit report on the Government accounts as prepared by the Director of
Accounting Services, the mandate of the Director includes the examiniation and reporting on “value for
money” issues, with regard to the economy and efficiency of government operations and the effectiveness
of public service programmes in meeting their objectives. It is not in the purview of the Director to question
policies of the Government — he can only criticise their compliance and effectiveness. In order to offer
an authoritative opinion on the accuracy and completeness of the volumous public accounts, there is a clear
and universally recognised need for the post of Director to be filled by a professional. Many people believe
that a professional qualification will always give credence to a candidate for the Director’s post. On the
other hand, some people think that as long as the candidate has the required ability, knowledge and working
experience, he does not have to be a professional qualified accountant. After all, the Director does not
perform financial auditing for which a professional qualification is a must.

Professional Qualification

Let us look at some overseas examples of the qualitications of Auditors General. In the U.K.,
according to tradition, the ‘Comptroller and Auditor General’ is usually a senior civil servant appointed
by the House of Commons, but so far, the Comptroller has never been a professionally qualified accountant.
In Singapore, there is no policy concerning the qualifications of the Auditor General.

In Canada, the Auditor General would normally possess both formal qualification and professional
experience in accounting and auditing. In practice, the Auditors General are usually Chartered Accountants,
some from outside government whilst many possess considerable government experience. The same is true
of Australia and New Zealand where the Auditors General are qualified accountants.

In sum, it is a question of ‘generalist with a broad perspective’ versus ‘specialist with a professional
approach’. While both generalists and specialists are considered relevant, the pre-requisites for the Director
must remain good working knowledge, analytical powers and sound judgement which are essential for
ensuring a fair opinion on public accounts.

Insider Knowledge

Although working experience in government may be an asset for the Director, it may turn out to
be a liability. A Director who is an ex-civil servant may face situations which call into question past policy
decisions from which he cannot totally detach himself. This conflict of interest will be inevitable, as in
the case of a retiring Attorney General going into private practice — there is a need to sanitise him from
his previous insider knowledge and connections. However, thus far, all our Directors have been appointed




G T/ B S

¥
o
o
i
>~
Ig

from among civil servants whose long years of working experience tend to facilitate rather than hamper
their work. The quality of the Director’s reports, screened by PAC, is a good test of his impartiality and
'professional competence. Further, the Director is backed up by a small army of professionally qualified
nd experienced auditors, and it is doubtful if technical errors could slip through.

All factors taken into consideration, it is believed that an outsider will provide a fresh approach and
ew perspective to the Director’s job. He must be seen to be independent in his undertakings. It is on this
ndependence that the integrity of our government process depends. It is for this reason that I queried the
dministration over the appointment of the Director of Audit last April and got the assurance that the
irector will act independently.

perational Freedom

Like his counterparts in Western countries, the Director’s operational freedom is guaranteed by the
\udit Ordinance Cap. 122 which stipulates that “in the performance of his duties and exercise of his powers,
he Director of Audit should not be subject to the direction of any other person.” The Audit Ordinance
lso ‘provides for the Director to be accountable to Legco through the PAC. This freedom from
dministrative control is vital. If the Director’s work is constrained in any way by the Administration, the
gislative Council cannot be confident that it has the proper tools to hold the government accountable.

In Canada, the Auditor General is appointed by the Governor in Council in consultaion with a
mmittee of 5 leading members of the accountacy profession. This ensures that the Auditor General is
subject to possible pressure from the administration that would erode his independence, impartiality
d fairness. Such consultation, along the lines of appointing High Court judges, can only strengthen the
ector’s credibility and should be considered by the Governor in making the appointment. The Hong Kong
ciety of Accountants should have a role to play in assisting the Administration to select the most suitable
didate for the Director’s post.

~ The Audit Act of Australia stipulates that the appointment of the Auditor General is on a permanent
5is and he can only be dismissed by the two Houses of Parliament. In Canada, the Auditor General is
pointed on a fixed, non-renewable, 10-year term of office. In Hong Kong, while the security of tenure
dtantees the Director’s freedom from political pressure, his fixed term of office also provides an
rtunity for the PAC to regularly review his performance. It has also been suggested that the Director’s
uneration should be pegged to that of a High Court Judge and opportunities for bribery and corruption
St be prevented by law.

dependent Office

The question of whether officers of the Audit Department should be independent employees of the
1aﬁure rather than civil servants has been brought up, since civil servants’ background may affect their
Chvity. Professional accountants believe that the Director’s office should include officers seconded
Professional firms, a practice adopted by the Securities and Futures Commission and the Office of
9Mmissioner of Banking. The suggestion for the PAC to expand its scope of responsibility to include
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reviewing the Director’s office’s budget, staff requirements, and the selection and appointment of the
Director is worth consideration. In is another safeguard for ensuring that the poacher turned game-keeper
lives up to his independent role.

Discretionary Powers

Most importantly, the Director needs to have the discretion to make up his own mind as to what
to audit. Apart from the powers granted by law to enable him perform his duties efficiently — access to
all records, books and documents; power to conduct inquiry and obtain information; the right to search
for and extract from books; the Director needs the authority to report on any matters he thinks fit. In this
regard, the Director’s statutory authority has so far been upheld. Since the main function of the Director
is to exercise effective control of public money and to see to it that money is well spent, he must be
empowered with the right to publish all his findings without any need for self-censorship. Without his
discretionary powers, the Director cannot fulfill the monitoring responsiblity entrusted to him.

* Peter H. Y. Wong is a Member of The Legislative Council, Hong Kong representing the Accountancy
Functional Constituency
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ACCOUNTANCY GRADUATES IN HONG KONG:

THE DIFFERENT PERCEPTIONS OF STUDENTS AND
ACCOUNTANCY FIRMS

Stephen C. Yam and Phoebe W. Yam
Introduction

According to the 1988 Manpower Survey Report on Accountancy, compiled by the Vocational Training Council,
there were 706 vacancies in accountancy firms at the junior level in Hong Kong in that year. The number of vacancies
represents 14 per cent of the total number of junior positions. Since then, the problem of shortage of junior staff among
certified public accountant firms (CPA) has not been solved. In fact, it will become worse before it becomes better as the
future demand for new recruits far exceeds the supply of university and polytechnic graduates.

Apart from the problem of manpower shortage, CPA firms also have to face the fact that there is a high turnover
rate in the junior levels and not all fresh accounting graduates choose to work for a CPA firm.

As there are many factors which may cause the above phenomenon, the authors were interested to find out if there
is a significant difference between the perceptions of students and the actual requirement of the CPA firms regarding the
working conditions of the junior positions. The results of the study reported here should be helpful to recruiters in CPA
firms in narrowing the expectation gaps between recruiters and students, which could lead to more accounting graduates
joining CPA firms. At the same time, correct information regarding the working conditions within auditing work may also
lead to higher job satisfaction and a lower turnover rate among employees.

Methodology

A total of 100 questionnaires were distributed to final-year accounting students in local tertiary institutions with the
help of instructors. Of these, 95 questionnaires were collected and found to be usable. Of the respondents, 92 per cent
indicated that they are accounting major students. At the same time, 20 questionnaires were completed by CPA firms
through interviewing or mailing. The big six accounting firms were included and the rest are medium-sized local firms.

Results of the Study

The results of the respondents’ responses are presented in Table 1. The gestionnaire has 15 questions and respon-
dents were asked either to provide a numerical value or indicate yes or no. The mean results and the percentage of yes
answers were calculated. A series of t-statistic tests were carried out to determine if the differences between the mean
responses from the two groups could be attributed to the real differences in perceptions between the two populations from
which the survey sample groups were drawn.

Of the 15 questions, only six of them indicate a significant difference between the two groups (Table II). One the
question about expected days of travelling, students expected nine to ten days of travel per month, while most CPA firms
indicate that travelling is minimal or negligible. There was a large difference between the expected number of hours of
continuing education per year expected by the students and the CPA firms. The difference may be attributed to different
interpretations of continuing education. The students probably considered their own study time for professional examina-
tions as being included in continuing education. Many students also expected three to four office meetings per month
while employers indicated one or no meetings. A further difference in perception was that the student respondents ex-
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pected less strict dress code than did the CPA firms. Employers indicated a shorter period of time required for the first pro-
motion than the students' expectations, and more CPA firms also indicated their willingness to pay for the employee's
professional society's membership fees.

Other than the 15 questions, the students were asked to indicate their expected starting salary per month. There
is a significant difference between the students’ preference and the employers' indications. Employers' offers were HK$1-
2,000 less than the students' expectations. Finally, the students were asked to indicate their preference regarding seven
different types of jobs. It is very encouraging to know that working for a CPA firm was given the highest preference (see
Table III).

Implications and Conclusions

Underestimating the severity of working conditions may lead to job dissatisfaction for new employees which even-
tually leads to resignation. However, overestimates of the severity of working conditions may also discourage prospective
candidates from taking up accounting firms’ offers. It is very important, therefore, to have an updated and correct flow of
information reaching the graduating students before they make their final job decisions.

The results of this study indicate some overestimation by students of the severity of working conditions in CPA
firms which suggests that more firm representatives should visit tertiary institutions and provide correct information for
the students. To provide first-hand experience, CPA firms should also consider scheduling one or two open days for the
students to visit their offices. Finally, CPA firms should initiate more communication with the accounting educators as
they are able to pass along information regarding such issues as working conditions and the requirements of CPA firms.

Table L Differences between the Mean Response from Students and from CPA Firms

Students CPA Firms
1. Expected hours of work per week 43.7 42.1
2. Expected days of travel per month 94 0
3. Expected hours of continuing education per year 221.5 70
4. Expected number of office meetings per month 3.45 0.67
5. Expected days of vacation per year 14 11.6
6. Expected strictness of dress code (1 = Most strict, 9 = Most casual) 4.4 2.11
7. Expected length of probationary period (months) 2.9 2
8. Do you expect an increase in salary at the end of probationary
period? (Yes) 95.8% 22.2%
9. Expected number of performance evaluations per year 25 3.44
10. Expected years to first promotion 1.5 1.11
11. Do you expect any choice in specialization? (Yes) 83% 77.8%
12. Do you expect employer to pay professional association
membership fees? (Yes) 65.3 88.9%
13. Do you expect employer to pay tuition fee for continuing
educational courses? (Yes) 72.6% 66.7%
14. Do you expect cost of living salary adjustments? (Yes) 87.4% 88.9%
15. Do you expect merit salary increases? (Yes) 94 7% 100%
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Table 11. Significant Differences between Students and CPA Firms

iZp

Expected days of travel per month

Expected hours of continuing education per year

Expected number of office meetings per month

Expected strictness of dress code

Expected years to first promotion

Do you expect employer to pay professional association membership fees?

5bel TII Ranking of Job Preference

Score

CPA firm 1.691
Banking 2.895
Commerical firm 2.957
 Government 3.564
 Manufacturing company 5.277
Insurance 5.287

Teaching , 6.160

olytechnic
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PROPOSALS TO LEGISLATE FOR PROTECTION OF
PERSONAL DATA |

Con Conway

The Privacy Sub-Committee of The Law Reform Commission has proposed that the collection and

use of information about individuals be legally controlled.

The Sub-committee’s recommendations, which are contained in a report titled ‘Reform of the Law

Relating to Information Privacy’, include:

H

(2)

(3)

(4)

(5)

(6)

(7

Legal regulation should be introduced in both the public and private sectors of all data relating to
the individual, whether factual or judgmental, true or false, and regardless of how it is stored. Both
automated and non-automated data will be covered, provided that the data is reasonably readily
retrievable.

Only personal data that is necessary for or directly related to the functions of the data collector should
be collected. To ensure that the collection process is fair, the individual should usually be informed
at the time of such matters as the use to be made or the data and the classes of persons to whom
the data will be disclosed.

Personal data should not be used or disclosed by organisations for purposes other than those specified
in a written declaration lodged with a central agency, except with the individual’s consent or where
a statutory exception is stipulated.

Legal approval should be required for matching data on the same individual from different databases
to identify discrepancies.

An individual should have the right to obtain copies of, and correct, personal data about him and
where there has been a culpable breach of Data Protection Principles may be entitled to compensation.

Personal data used for certain purposes should be exempt from some or all of those requirements.
A total exemption is recommended for personal data used by an individual solely for personal or
domestic purposes partial exemptions are recommended for data purposes such as national security,
the detection of crime, and public safety.

A regulatory agency should be established to ensure that data users comply with the new requirements
for personal data. Its funding would be provided by levying organisations seeking business
registration an annual fee not exceeding $100.

The Sub-Committee’s proposals address concern over the increasing extent to which personal
information is recorded and passed on. The Sub-Committee says local figures are lacking, but in the United
States there are approximately 27 separate records on every individual. Decisions are made on the basis
of this recorded information and those decisions may adversely affect the individual, such as wrongful
refusal of a loan or even unjustified criminal investigation.
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The Chairman of the Sub-Committee, Mr Justice Mortimer, pointed out that overseas studies
ndicated that many of the records of personal data were inaccurate. The criminal history records of one

tate in the US were found to be accurate and complete in only 20 per cent of cases.

Mr Justice Mortimer said the Sub-Committee also expressed concern at misuse of data, and pointed
ut that an Australian investigation revealed the illicit sale of commercially valuable confidential personal

ata on a massive scale.

The Sub-Committee believed that there was no reason to suppose that these problems did not exist
Hong Kong as these problems would be common to all countries with advanced computer and

ecommunication systems.

To counter these problems, international agencies such as the organisation for Economic Co-
eration and Development and the European Communities Commission have formulated a set of standards

protect personal data.

In essence, these standards amount to a code of fair information practices intended to ensure that
right information is provided to the right person for the right purpose.

Already 25 countries have enacted legislation to legally enforce these standards.

The Sub-Committee has recommended that Hong Kong joins their ranks as soon as possible in order
provide individuals with adequate legal protection in relation to the collection and use of personal data
out them, and to ensure that Hong Kong is not shut out of the international exchange of personal data.

Existing legal controls are limited. The Hong Kong Bill of Rights Ordinance provides some protection
ainst public sector infringements and some ordinances contain secrecy provisions. Some protection is
provided by the common law duty of confidence, but there is at present no comprehensive legal
ection.

The European Communities Commission has agreed that from late 1994, its member states must
rol the transfer of personal data to countries lacking adequate legal protection on its use. If Hong Kong
s not introduce the necessary legislation, its status as an international trading centre could be affected.

The Sub-Committee invited public comments on its propose and received over one hundred responses.

A final report and recommendations will be presented to The Law Reform Commission of Hong Kong
he first quartes of 1994.

;011 Conway is a member of the Privacy Sub-Committtee of The Law Reform Commission of Hong
ong.
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CAPITAL TAXES FOR CORPORATIONS CARRYING ON
BUSINESS IN BRITISH COLUMBIA

- An overview of the British Columbia Corporation Capital Tax and the Canadian Large Corporation Tax

(Note: the contents of this acticle reflect the changes in the British Columbia Corporation Capital Tax
Amendment Act, 1993 passed on June 16, 1993)

Yik Fung Au-Yeung and Yvonne Au-Yeung Lam

During recessionary times, many corporations will not be profitable and therefore, will not be
required to pay income taxes. However, since the introduction of the Large Corporations Tax (LCT) in
Canada in 1989, and the reintroduction of the Corporation Capital Tax (BCCCT) in British Columbia in
1992, a number of companies are paying taxes in spite of operating losses. In the words of the British
Columbia Minister of Finance, the governments are ensuring that corporations “pay their fair share”.
Naturally, the perception of fairness is a very subjective matter.

Application of the Capital Taxes:

The BCCCT applies to all corporations with permanent establishments in British Columbia and paid-
up capital of C$1.25 million or more. The tax also applies to associated corporations with combined paid-
up capital of C$1.25 million or more.

The LCT is applicable to all taxable Canadian corporations (with few exceptions), and all other
corporations with a permanent establishment in Canada, which have taxable capital employed in Canada
in excess of C$10 million. The tax also applies to a related group with aggregate taxable capital in excess
of C$10 million.

Since capital taxes are imposed on corporations based on permanent establishments, they do not apply
only to Canadian companies. A “permanent establishment” for capital tax purposes is similar to that
generally defined for income tax purposes, and includes the following:

1. a fixed place of business (e.g. office, branch, factory, workshop, warehouse);
2. principal place in which business is conducted;
3. place where business is carried on through an employee or agent who has general authority to contract

for the employer or principal, or who has a stock of merchandise owned by the employer or principal
from which the employee or agent regularly fills orders that he or she receives;

4. place where corporation uses substantial machinery or equipment;
5. land owned by a corporation otherwise having a permanent establishment in Canada;
6. place where corporation grows, mines, creates, manufactures, fabricates, improves, packs, preserves

or constructs anything, in whole or in part.
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It should be noted that non-resident corporations could be subject to the capital taxes. In view of
extent of Hong Kong investment in British Columbia, it may be prudent for corporations with Canadian
siness activities to review whether they have any federal and British Columbia capital tax liabilities.
Non-resident corporations with a permanent establishment in Canada are subject to the LCT on their
able capital employed in Canada (see Schedule C for computation).

The rules for the BCCCT are somewhat different. A foreign corporation with a permanent
ablishment in British Columbia is obligated to take its worldwide paid-up capital, and prorate the portion
bject to British Columbia capital tax bsed on the relative percentage of its gross revenues earned and
aries and wages paid in this province. Based on the preceding requirement, financial statements reflecting
ly the Canadian operations would not be sufficient. This kind of reporting can be very onerous,
ticularly if a foreign corporation with extensive and diversified operations directly maintains a
rmanent establishment in British Columbia. In such situations, the use of a subsidiary company set up
clusively for the foreign operations may be desirable.

mputation of the Capital Taxes:

Financial institutions are subject to different rules and rates of tax for both the BCCCT and the
T. These will not be dealt with in this overview.

The BCCCT for general corporations is equal to 0.3% of “taxable paid-up capital” (see Schedule
for computation).

A corporation, or a group of associated corporations, whose paid-up capital is less than C$1.25
million is exempt from the capital tax. A special notch provision applies to corporations or groups of
associated corporations with paid-up capital betwee C$1.25 million and C$1.5 million. This provision
ows a deduction which effectively phases in the corporation capital tax so that those in marginal
vations will not be subject to widely varying amounts of tax (see Schedule D for example).

; The LCT for general corporations is equal to 0.2% of taxable capital employed in Canada in excess
of $10 million (see Schedule B for Computation). The $10 million deduction is to be shared by a “related

There are some differences between the BCCCT and the LCT. The major difference is not only in
the regulated amounts ($1.25 million for the BCCCT versus $10 million for the LCT), but also in the way
the tax is imposed. The BCCCT becomes payable after a threshold paid-up capital amount is met, and
once a corporation is taxable, it pays tax on every dollar of taxable paid-up capital. The LCT, on the other
hand, provides a $10 million exemption. Therefore, the corporation only pays tax on the portion of its
taxable capital in excess of $10 million,

Planning for Capital Taxes:

It can be seen that “paid-up capital” for corporation capital tax purposes is not equivalent to the
Corporate law definition of paid-up capital. Capital tax is levied not only on the investment of the
Shafeholders in the form of subscribed shares, but also on loans from shareholders as well as most external
fiebt of the corporation. If a corporation carries on business in a partnership or joint venture, it must also
Iclude jts proportionate share of certain assets and liabilities. Therefore, it does not necessarily take a
Yery large shareholder investment before a corporation will be subject to capital taxes.
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There are certain legitimate steps which corporations can take to reduce their capital taxes. These include:

1.

2.

Managing cash flow around the year-end to reduce bank overdrafts;

Using excess cash or liquid assets to reduce loans and advances;

Maximizing current accounts payable around the year-end instead of increasing other forms of debt;
Working within the framework of generally accepted accounting principles to net assets against
liabilities, amoritze or write-down assets, expense costs rather than capitalize them, and obtain off-
balance sheet financing;

Holding more eligible investments rather than cash or ineligible investments;

Timing the advance and repayment of inter-company loans to minimize debt and maximize the
investment allowance at each company’s year-end;

If the level of taxable capital fluctuates during the year, selecting a year-end when taxable capital
will be at its lowest;

Increasing revenues and/or salaries to jurisdictions without capital tax.

Despite careful planning, capital taxes can nonetheless be significant tax burdens for corporations.

This is particularly true for companies which are in the dvelopment stage or are otherwise not profitable,
and are involved in industries which are capital intensive (e.g. property development). Therefore, investors
may consider other investment structures such as trusts, partnerships, and limited partnerships to carry on
their businesses. Naturally, the costs of increased complexity, possible loss of limited liability in some
situations, or loss of participation in management (in the case of limited partnerships) will have to be
considered. However, when these planning strategies are appropriately use, the tax savings could be very

significant.
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Schedule A

utation of taxable paid-up capital of a general corporation for BCCCT purposes:

Capital stock

Surpluses .
 Retained earnings (-~ deficit)
 Liabilities, whether secured or unsecured, including any deferred credit (- deferred debit)

Current accounts payable

(includes employee source deductions, current income taxes, wages and salaries payable,
cheques issued and outstanding in excess of funds on deposits; and excludes current portion
of long-term debt, liabilities incurred more than 120 days before year-end and not paid by year-

end)

Investment allowance

(shares + bonds of other corporations,)

(+ loans + advances to other corporations) x total paid-up capital
total assets

tal paid-up capital after investment allowance

Notch Deduction
Allocated % to B.C.
(Adjustment for paid-up capital attributable to other jurisdictions)

Eligible British Columbia expenditures
(related to new investment in the mining, oil and gas, research, or tourism industry)
Tax rate (0.3%)

CCT payable
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Schedule B
Computation of taxable capital employed in Canada of a general corporation for LCT purposes:

Capital stock

Surpluses

Retained earnings (- deficit)

Liabilities, whether secured or unsecured, including any deferred credit (-~ deferred debit, but
excluding leases

- Current accounts payable

(includes employee source deductions, current income taxes, wages and salaries payable,
cheques issued and outstanding in excess of funds on deposits; and excludes current portion
of long-term debt, liabilities outstanding more than 365 days)

+ 4+ o+ +

Capital for the year

- Investment allowance
(shares + bonds of other corporations + loans + advances to other corporations)

Total capital

X % employed in Canada

Taxable capital employed in Canada

- Capital deduction
($10 million per related group)
X Tax rate (0.2%)

LCT payable
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Schedule C
Computation of taxable capital employed in Canada of a non-resident corporation for LCT purposes:

+ Carrying value at end of year of all assets used or held in the course of carrying on business in
Canada through a permanent establishment

+ Indebtedness at end of year that relates to a business carried on during the year through a permanent
establishment in Canada

- Carrying value of assets that qualify for the investment allowance and were used or held in the course
of carrying on business in Canada through a permanent establishment

Schedule D
BCCCT:
(1) (2) (3) 4)
“paid-up capital” C$1,249,999 C$1,250,000 C$1,500,000 C$1,500.001
notch deduction N.A. C$1,083,000 C$102,000 C$0
BCCCT C$0 C$501 C$4,194 C$4,500
effective tax rate 0% 0.04% 0.28% 0.3%

notch provision applies
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THE OFFICE-BEARERS AND COMMITTEE MEMBERS

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer

Year
President

Year
President

Year
President

Year
President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee
Hon. Auditors

Year
President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee
Hon. Auditors

OF THE SOCIETY

1913-1993

:1913

:J. M. Wong

: Owing to loss of records, no particulars are available.
: Fung Lok Yuen

:Owing to loss of records, no particulars are available.

:1914-1932
: Owing to loss of records, no particulars are available.

According to reliable sources, Mr. J. M. Wong, J.P., had been Chairman of
the Society for over 10 years during this period.

:1933-1940
:In the wake of the loss, the only scanty information available to us is that,

for a few years, the late Mr. LLau Yuk Wan was Chairman of the Society,
Mr. Li Tung was twice Hon. Secretary, Mr. Lam Cho Hing three times
Hon. Treasurer, and Mr. Kwok Yam Kai, Hon. Secretary for once.

:1941-1945
: Thereafter, there has been no further enlightenment, except that, during the

Second World War, the late Mr. Lau Yuk Wan was still the Chairman.

1 1946-1947

:Lau Yuk Wan

:J. M. Wong

: Wai-Sun Tam

:Man I-Ling

:Lam Cho-Hing, L.i Tung, P. C. Kwok, K. L. Young, Wing-Seen Wong
:John T. O. Wong & Y. Y. Wang

11948

: Wing-Seen Wong

: Wai-Sun Tam

:C. C. Tso

:Man I-Ling

:J. M. Wong, Lau Yuk Wan, Li Tung, Li Shu Fong, P. C. Kwok
:P. C. Kwok & Lam Cho-Hing
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Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee
Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

: 1949

: Wing-Seen Wong

: Wai-Sun Tam

:C. C. Tso

:Man I-Ling

:J. M. Wong, Lau Yuk Wan, Li Tung, Li Shu Fong, P. C. Kwok
:Lam Cho-Hing & K. L. Young

: 1950

: Wing-Seen Wong

: Wai-Sun Tam

:C. C. Tso

:Li Shu Fong

: Charles Mar Fan, Thomas Le, C. Kuen, J. M. Wong, Lau Yuk Wan,

P. C. Kwok

:Man-I Ling & K. L. Young

: 1951

: Wing-Seen Wong

: Wai-Sun Tam

:C. C. Tso

: Fung On

:P. C. Kwok, Thomas Le, C. Kuen, Lau Yuk Wan, Charles Mar Fan,

Man-I Ling

:Li Shu Fong & Kwan Man-Wai

11952

: Wing-Seen Wong

: Wai-Sun Tam

:C. C. Tso

: Fung On

:Kwan Man-Wai, Lau Yuk-Wan, Thomas Le, C. Kuen, Mankwan Wong,

Charles Mar Fan

:Li Shu Fong & J. M. Wong

: 1953

: Wing-Seen Wong

: Wai-Sun Tam

:C. C. Tso

: Fung On

: Kwan Man-Wai, Lau Yuk-Wan, Thomas Le, C. Kuen, Mankwan Wong,

Charles Mar Fan

:Li Shu Fong & J. M. Wong
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Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

& ow E AN G 5 W2 F K H

11954

: Wing-Seen Wong

: Wai-Sun Tam

:C. C. Tso

: Fung On

: Charles Mar Fan, Kwan Man-Wai, Mankwan Wong, Wong Shang-Jen,

Lau Yuk-Wan, Thomas Le, C. Kuen, Man-I Ling

:Li Shu Fong & J. M. Wong

: 1955

: Wai-Sun Tam

: Charles Mar Fan

:C. C. Tso

:Fung On

: Wing-Seen Wong, M. W. Kwan, Man-I Ling, Li Shu-Fong, Wong Shang-Jen

Ka-Yau Chan, Lau Chung-Him

:Leung Sik-Kwan & Jackman Choy

11956

: Wai-Sun Tam

: Charles Mar Fan

:C. C. Tso

: Fung On

:W. S. Wong, S. K. Leung, Li Shu-Fong, Wong Shang-Jen, M. W. Kwan

Lau Chung-Him, T. K. Lo

:Man-I Ling & Ka-Yau Chan

11957

:C. C. Tao

: Charles Mar Fan

M. W. Kwan

: Fung On

: Wing-Seen Wong, W. S. Tam, Man-I Ling, Li Shu-Fong, S. K. Leung,

Ka-Yau Chan, Wong Shang-Jen

:Lau Chung-Him & Jackman Choy

;1958

: Charles Mar Fan

:C. C. Tso

: Wong Shang-Jen

: Stephen Law

:M. K. Kwan, Fung On, J. K. S. Thong, S. K. Leung, Li Shu-Fong,

Jackman Choy, Man-I Ling

:Ka-Yau Chan & Ed. P. H. Ma
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Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

: Sanford Yung & Man-I Ling

At B2 & R

: 1959

: Charles Mar Fan

:M. W. Kwan

: Wong Shang-Jen

:C. C. Tso

:Lau Chung-Him, Li Shu-Fong, Fung On, T. K. Lo, S. K. Leung,

W. S. Tam, J. K. S. Thong

: Stephen Law & W. S. Wong

: 1960

: Charles Mar Fan

:M. W. Kwan

: Wong Shang-Jen

:C. C. Tso

:Lau Chung-Him, T. K. Lo, Li Shu-Fong, S. K. Leung, J. K. S. Tong,

Mankwan Wong, W. S. Tam

:Jackman Choy & Stephen Law

11961

: Charles Mar Fan

:M. W. Kwan

:Wong Shang-Jen

:C. C. Tso

:Lau Chung-Him, T. L. To, Li Shu-Fong, S. K. Leung, W. S. Tam,

J. K. S. Thong, Jackman Choy

: Stephen Law & Man-I Ling

11962

: Charles Mar Fan

:M. W. Kwan

: Wong Shang-Jen

:C. C. Tso

:Lau Chung-Him, T. K. Lo, Li Shu-Fong, S. K. Leung, W. S. Tam,

Chan Kang, Jackman Choy

:Man-T Ling & J. K. S. Thong

: 1963

: Charles Mar Fan

:M. W. Kwan

: Wong Shang-Jen

:C. C. Tso

:Lau Chung-Him, T. K. Lo, Li Shu-Fong, S. K. Leung, W. S. Tam,

Chan Kang, J. K. S. Thong
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Zice-President
Ton. Secretary
fon. Treasurer
“ommittee

fon. Auditors

on. Secretary
on. Treasurer
ominittee

on. Auditors

ear
resident
ice-President
on. Secretary
on. Treasurer
ominittee

on. Auditors

_Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors
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11964

: Charles Mar Fan

:M. W. Kwan

: Wong Shang-Jen

:C. C. Tso

: T. K. Lo, Poon Wing Cheung, Li Shu-Fong, Chen Kang, Lau Chung Him,

S. K. Leung, P. C. Wong (adviser)

:Man-I Ling & Norman Mar Fan

11965

: Charles Mar Fan

:M. W. Kwan

: Wong Shang-Jen

:C. C. Tso

:T. K. Lo, Poon Wing Cheung, Li Shu-Fong, Chen Kang, Lau Chung Him,

S. K. Leung & Norman Mar Fan

:W. S. Tam & Jackman Choy

: 1966

: Charles Mar Fan

:M. W. Kwan

: Wong Shang-Jen

:C. C. Tso

:T. K. Lo, Poon Wing Cheung, Ronald F. S. Li, Lau Chung Him,

S. K. Leung, Li Shu-Fong, Chen Kang

:Norman Mar Fan & Auyang Yik Pung

: 1967

: Charles Mar Fan

: Poon Wing Cheung

: Wong Shang-Jen

:C. C. Tso

:Lau Chung Him, T. K. Lo, Cheng Shueh-Shi, M. K. Lam, Mak Hing Cheung,

M. B. Lee, Ng Tze Choy

:Kwan Hon Fong & Tang Hon Shih

: 1968

: Charles Mar Fan

:Poon Wing Cheung

: Wong Shang-Jen

:C. C. Tso

:Lau Chung Him, Michael S. H. Chan, T. K. Lo, Cheng Shueh-Shi, M. K. Lam,

Mak Hing Cheung, M. B. Lee

:Ng Tze Choy & Tang Hon. Shih
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Year : 1969
President : Charles Mar Fan

Vice-President
Hon. Secretary
Hon. Treasurer
Committee

Hon. Auditors

Year

President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Social Committee
Hon. Auditors

Year

President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Social Committee
Hon. Auditors

Hon. Adviser

Year

President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Social Committee
Hon. Auditors

Hon. Adviser

: Poon Wing Cheung

: Wong Shang-Jen

:C. C. Tso

: Lau Chung Him, Cheng Shueh-Shi, T. K. Lo, Lam Ming Kwong, Sum Wai Man,

Mak Hing Cheung, M. B. Lee

: Norman Mar Fan & Ng Tse

: 1970

: Poon Wing Cheung

: Tso Chak Chun

: Wong Sze Hang

: Tso Chak Chun

:Lam Ming Kwong, Sum Wai Man, Ronald Li Fook Shiu
: Andrew Cheong Foon, Kwan Hon Fong

:Lee Man Bun, Cheong Hsueh Shi

:Ng Tze Choy, Norman Mar Fan

11971

: Tso Chak Chun

:Lau Chung Him

: Wong Sze Hang

: Watt Hung Chow

:Ronald Li Fook Shiu, Poon Wing Cheung, Kwan Hong Fong, Chow Him
:Lau Chung Him, Andrew Chan Cheong Foon

:Lee Man Bun,

: Norman Mar Fan, Ng Tze Choy

: Poon Wing Cheung

11972

: Tso Chak Chun

:Lau Chung Him

: Wong Sze Hang

: Watt Hung Chow

:Ronald Li Fook Shiu, Poon Wing Cheung, Kwan Hong Fong, Chow Him
: Lau Chung Him, Ng Tze Choy

:Lee Man Bun

: Norman Mar Fan, Ng Tze Choy

: Poon Wing Cheung




Year
President
Vice-President
Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Social Committee
Hon. Auditors

Hon. Adviser

Year
President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Social Committee
Hon. Auditors

Hon. Adviser

Year

President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Social Committee
Hon. Auditors

Hon. Adviser

Year
President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Social Committee
Hon, Auditors

Hon. Adviser

#row E NG M S §

:1973

:Lau Chung Him

: Mak Hong Cheung

: Chow Him

: Watt Hung Chow

:Poon Wing Cheung, Ronald Li Fook Shiu, Tso Chak Chun
: Andrew Chan Cheong Foon, Kwan Hon Fong

:Lee Man Bun

: Norman Mar Fan, Ng Tze Choy

: Tso Chak Chun, Lo Tse Kwai

11974

:Lau Chung Him

: Mak Hing Cheung

: Stephen Law

:Robert Lee Shiu Hung

:Ronald Li Fook Shiu, Poon Wing Cheung, Tso Chak Chun
: Lau Chung Him, Ng Tze Choy

: Wong Sze Hang, Lee Man Bun

:Mak Hing Wah, William Yip Che Man

: Tso Chak Chun, Lo Tse Kwai

: 1975

: Mak Hing Cheung

: Stephen Law

:Lionel Leung Ting Kong

: Chu Wing Cheong

: Poon Wing Cheung, Mak Hing Wah, Chow Him
:Lau Chung Him, Tso Chak Chun

:Ho Choi Chiun

:Robert Lee Shiu Hung, William Yip Che Man
:Lau Chung Him

21976

: Mak Hing Cheung

: Stephen Law

:Lionel Leung Ting Kong

: Chu Wing Cheong

:Mak Hing Wah, Kwan Hon Fong, Dennis Chan
:Lau Chung Him, Tso Chak Chun .
: Ho Choi Chiu

: Robert Lee Shiu Hung, Li Wai Chi

:Lau Chung Him
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Year : 1977

President : Stephen Law
Vice-President : Dennis Chan

Hon. Secretary :Lionel Leung Ting Kong
Hon. Treasurer : Chu Wing Cheong

Research Committee :Mak Hing Wah, Dennis Chan
Publication Committee :Lau Chung Him, Tso Chak Chun

Social Committee :Li Wai Chi, Lo Wan Tze, Mak Hing Cheung
Hon. Auditors :Tam Wah Kai, Ng Tze Choy

Hon. Adviser :Mak Hing Cheung

Year : 1978

President : Stephen Law

Vice-President : Dennis Chan

Hon. Secretary : Michael Tsoi

Hon. Treasurer : Chu Wing Cheong

Research Committee :Mak Hing Wah, Dennis Chan
Publication Committee :Mak Hing Cheung, Tam Wah Kai

Social Committee :Li Wai Chi, Lionel Leung Ting Kong, Ng Tze Choy
Hon. Auditors : Cheung Pak Lun, Yu Yu Kin

Hon. Adviser : Mak Hing Cheung

Year : 1979

President :Dennis Chan

Vice-President :Lionel Leung Ting Kong

Hon. Secretary : Michael Tsoi

Hon. Treasurer :Li Kong Shing

Research Committee :Mak Hing Wah, Dennis Chan
Publication Committee : Mak Hing Cheung, Tam Wah Kai
Membership Committee : Robert Lee Shiu Hung, Li Wai Chi

Social Committee : Stephen Law, Chu Wing Cheong
Hon. Auditors : Cheung Pak Lun, Yu Yu Kin
Hon. Adviser : Stephen Law

Year : 1980

President :Lionel Leung Ting Kong
Vice-President :Tam Wah Kai

Hon. Secretary : Michael Tsoi

Hon. Treasurer :Li Kong Shing

Research Committee : Mak Hing Wah, Dennis Chan
Publication Committee :Mak Hing Cheung, Tam Wah Kai
Membership Committee : Robert Lee Shiu Hung, Li Wai Chi

Social Committee : Stephen Law, Chu Wing Cheong
Hon. Auditors : Cheung Pak Lun, Yu Yu Kin
Hon. Adviser : Dennis Chan
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Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Membership Committee :
ocial Committee
Hon. Auditors
Hon. Adviser

resident
Yice-President

Hon. Secretary

Hon. Treasurer
Research Committee
ublication Committee
Membership Committee:
ocial Committee
Hon. Auditors
Hon. Adviser

ice-President
Hon. Secretary
Hon. Treasurer
 Research Committee
Publication Committee
Membership Committee :
Social Committee
Hon. Auditors
Hon. Adviser
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11981

:Tam Wah Kai

: Chu Wing Cheong

: Michael Tsoi

:Li Kong Shing

:Mak Hing Wah, Dennis Chan

:Mak Hing Cheung, Brian Chan Wah Kei

Robert Lee Shiu Hung, Li Wai Chi

:Lionel Leung Ting Kong, Selwyn Mar, Stephen Law
: Cheung Pak Lun, Yu Yu Kin
:Lionel Leung Ting Kong

11982

: Chu Wing Cheong

:Robert Lee Shiu Hung

: Michael Tsoi

:Li Kong Shing

:Mak Hing Wah, Dennis Chan
:Mak Hing Cheung

Li Wai Chi, Brian Chan Wah Kei

: Stephen Law, Lionel Leung Ting Kong,
: Cheung Pak Lun, Yu Yu Kin
:Tam Wah Kai

11983

:Robert Lee Shiu Hung

:Mak Hing Wah

: Michael Tsoi

:Li Kong Shing

: Dennis Chan, Brian Chan Wah Kei
:Mak Hing Cheung

Li Wai Chi, Bingley Wong

: Stephen Law, Lionel Leung Ting Kong, Tam Wah Kai
: Cheung Pak Lun, Yu Yu Kin
: Chu Wing Cheong
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Year : 1984
President :Mak Hing Wah
Vice-President :Li Wai Chi

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Membership Committee:
Social Committee
Hon. Auditors
Hon. Adviser

Year

President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Membership Committee:
Social Committee
Hon. Auditors
Hon. Adviser

Year

President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Membership Committee :
Social Committee
Hon. Auditors
Hon. Adviser

Year

President
Vice-President

Hon. Secretary

Hon. Treasurer
Research Committee
Publication Committee
Membership Committee :
Social Committee
Hon. Auditor
Hon. Adviser

: Brian Chan Wah Kei

: David Chu Kwok Ching

: Dennis Chan, Michael Tsoi
:Mak Hing Cheung

Stephen Law, Robert Lee Shiu Hung, Tam Wah Kai

:Lionel Leung Ting Kong, Li Kong Shing, Bingley Wong
: Cheung Pak Lun, Yu Yu Kin
: Robert Lee Shiu Hung

: 1985

: Mak Hing Wah

:Li Wai Chi

: Brian Chan Wah Kei

: David Chu Kwok Ching

: Dennis Chan, Ho Choi Chiu
: Mak Hing Cheung

Stephen Law, Robert Lee Shiu Hung, Tam Wah Kai

:Lionel Leung Ting Kong, Michael Pang Tsun Loy
: Cheung Pak Lun, Yu Yu Kin
: Robert Lee Shiu Hung

11986

: L1 Wai Chi

: Brian Chan Wah Kei

: David Chu Kwok Ching

: Michael Pang Tsun Loy

: Dennis Chan, Mak Hing Wah
: Mak Hing Cheung

Stephen Law, Robert Lee Shiu Hung, Tam Wah Kai

:Lionel Leung Ting Kong, Ho Choi Chiu
: Cheung Pak Lun, Yu Yu Kin
: Mak Hing Wah

: 1987

:Li Wai Chi

: David Chu Kwok Ching

: David Li Ka Fai

: Michael Pang Tsun Loy

: Dennis Chan, Mak Hing Wah, Lawrence Lau Pok Lam
: Mak Hing Cheung

Stephen Law, Robert Lee Shiu Hung, Tam Wah Kai

: Lionel Leung Ting Kong, Phileas Fok Kwan Wing
:Yu Yu Kin
: Mak Hing Wah
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11988

: David Chu Kwok Ching

: Michael Pang Tsun Loy

: David Li Ka Fai

:Lawrence Lau Pok Lam

: Mak Hing Wah, Li Wai Chi, Philip Fung Lak
:Mak Hing Cheung

: Tam Wah Kai, Stephen Law

:Lionel Leung Ting Kong, Phileas Fok Kwan Wing
:Yu Yu Kin

:Li Wai Chi

: 1989

: Michael Pang Tsun Loy

:David Li Ka Fai

: Lawrence Lau Pok Lam

: Philip Fung Lak

:Li Wai Chi, Mak Hing Wah, Philip Fung Lak, Bingley Wong
: Mak Hing Cheung, Peter Chan Po Fun

: Tam Wah Kai, Stephen Law, Joseph Yau Yin Kwun

:Lionel Leung Ting Kong, Phileas Fok Kwan Wing, John Wu Chi Tso
:Yu Yu Kin

: David Chu Kwok Ching

: 1990

:David Li Ka Fai

: Lawrence Lau Pok Lam

:John Wu Chi Tso

: Philip Fung Lak

: Peter Chan Po Fun, Philip Fung Lak, Li Wai Chi, Mak Hing Wah,

Bingley Wong

: Peter Chan Po Fun, David Chu Kwok Ching, Mak Hing Cheung
: Stephen Law, Tam Wah Kai, Joseph Yau Yin Kwun
: Phileas Fok Kwan Wing, Lawrence Lau Pok Lam, Lionel Leung Ting Kong,

John Wu Chi Tso

: Peter Chan Po Fun, Philip Fung Lak, David Li Ka Fai

: Philip Fung Lak, Lawrence Lau Pok Lam, David Li Ka Fai,

John Wu Chi Tso

: Philip Fung Lak, Mak Hing Cheung, Joseph Yau Yin Kwun
:Yu Yu Kin
: Michael Pang Tsun Loy
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Year

President
Vice-President

Hon. Secretary
Hon. Treasurer
Research Committee

Publication Committee
Membership Committee :
: Chan Chok Fai, Phileas Fok Kwan Wing, Leung Kent Ning,

Social Committee

Finance Committee
Practice Transfer
Committee
Training Course
Committee

Hon. Auditor

Hon. Adviser

Year

President
Vice-President

Hon. Secretary
Hon. Treasurer
Research Committee

Publication Committee
Membership Committee:
: Phileas Fok Kwan Wing, Robert Lee Shiu Hung, Lionel Leung Ting Kong,

Social Committee
Finance Committee

Practice Transfer
Committee
Training Course
Committee
China Liaison
Committee
Practice Review
Committee )
Prometion and

Publicity Committee
Hon. Auditor
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11991

: Philip Fung Lak

:John Wu Chi Tso

: Elizabeth Law

:Joseph Yau Yin Kwun

: Peter Chan Po Fun, Mak Hing Wah, Bingley Wong

: Peter Chan Po Fun, David Chu Kwok Ching, David Li Ka Fai

David Chu Kwok Ching, Stephen Law, Tam Wah Kai,

Lionel Leung Ting Kong, Bingley Wong

: Peter Chan Po Fun, David Li Ka Fai, Michael Pang Tsun Loy
: Philip Fung Lak, John Wu Chi Tso, Elizabeth Law, Joseph Yau Yin Kwun

:Mak Hing Cheung, John Wu Chi Tso, Joseph Yau Yin Kwun
:Yu Yu Kin
:David Li Ka Fai

:1992

: Philip Fung Lak

: Elizabeth Law

:Louis Leung Kent Ning

:Joseph Yau Yin Kwun

: Elizabeth Law, Fung Shiu Lam, Mak Hing Wah, Phileas Fok Kwan Wing

: Louis Leung Kent Ning, Peter Chan Po Fun, David Li Ka Fai, Mak Hing Wah

David Li Ka Fai, Tam Wah Kai, Bingley Wong, Fanny Lai, Lam Wai Hay

Fanny Lai, Michael Pang Tsun Loy, David Li Ka Fai, Louis Leung Kent Ning

: Peter Chan Po Fun, David Li Ka Fai, Michael Pang Tsun Loy,

Joseph Yau Yin Kwun, Stephen Fan, Louis Leung Kent Ning, Elizabeth Law

: Philip Fung Lak, Elizabeth Law, Joseph Yau Yin Kwun, Louis Leung Kent Ning

:Joseph Yau Yin Kwun, Fanny Lai, Michael Pang Tsun Loy, David Li Ka Fai
: Elizabeth Law, David Li Ka Fai, Philip Fung Lak, Fanny Lai,

Michael Pang Tsun Loy, Stephen Fan, John Wu Chi Tso

: Stephen Fan, Louis Leung Kent Ning, Mak Hing Cheung, Fung Shiu Lam
: Stephen Fan, Louis Leung Kent Ning, Joseph Yau Yin Kwun, Elizabeth Law,

Bingley Wong

:Yu Yu Kin
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Year
President
Vice-President

Hon. Secretary
Hon. Treasurer
Research Committee

Publication Committee
Membership Committee:

Social Committee
Finance Committee

Practice Transfer
Committee
Training Course
Committee

China Liaison
Committee

Practice Review
Committee

Promotion and
Publicity Committee
Hon Auditor
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: Elizabeth Law

:Joseph Yau Yin Kwun

: David Tsoi Tai Wai

:John Wu Chi Tso

: Peter Chan Po Fun, Phileas Fok Kwan Wing, Louis Leung Kent Ning,

Dennis Wong Wing Cheong

: Mak Hing Cheung, Peter Chan Po Fun, Michael Pang Tsun Loy, Bingley Wong,

Dennis Wong Wing Cheong
David Tsoi Tai Wai, Philip Fung Lak, Li Kong Shing, Louis Leung Kent Ning,
John Wu Chi Tso

: Fanny Lai, Philip Fung Lak, David Li Ka Fai, David Tsoi Tai Wali,
: Mak Hing Wah, Peter Chan Po Fun, Francis Chan Chok Fai,

Phileas Fok Kwan Wing, David Li Ka Fai, John Wu Chi Tso,
Joseph Yau Yin Kwun

: Elizabeth Law, David Tsoi Tai Wai, John Wu Chi Tso, Joseph Yau Yin Kwun

:Joseph Yau Yin Kwun, David Li Ka Fai, Michael Pang Tsun Loy,

Dennis Wong Wing Cheong

: Philip Fung Lak, Louis Leung Kent Ning, David Li Ka Fai,

Michael Pang Tsun Loy, David Tsoi Tai Wai, John Wu Chi Tso,
Dennis Wong Wing Cheong, Bingley Wong, Fanny Lai

: Louis Leung Kent Ning, Francis Chan Chok Fai, Mak Hing Cheung,

Philip Fung Lak, Michael Pang Tsun Loy, David Tsoi Tai Wai,
Dennis Wong Wing Cheong

: Michael Pang Tsun Loy, John Wu Chi Tso, Li Kong Shing
:Yu Yu Kin
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MEMBERSHIP LIST AT 7TH FEBRUARY, 1939;

Tang Chi Cheong
Tam Wai Sun

Li Sui Wing

W. J. Kwan
Kwok Yam Kai
Wong Wing Seen

Bl

R St B BB Y IR < 2 =

J. M. Wong (EEM)
Woo Yee Tung (tRE &)
Lau Yuk Wan (2 &R=%)
K. F. Lay (RE%)
Lam Cho Hing (MEE)
Li Tung (= 1)
Kwok Pui Cheung (BB {m 3% )
Poon Jackin (ERIE)
Ling Man-I (ENXE)
Wong Hing Shan (&)
Chau Yut U (B isE)
(B8R &)
(FBAEH)
(@)
(BEXH)
( %)
( )

B

A
/
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The employee benefits market in Hong Kong

is fast changing with growing complexity in

the retirement schemes management business.

As an expert in the field, we can assist you in
advising your clients in choosing the right
remuneration package, best suited to their business.

Backed by the long established tradition and extensive

Please return this coupon to:

W _ o
L@ Jardine CMG Life Assurance Limited

23/F., Harcourt House, 39 Gloucester Rd., Wanchai, Hong Kong
Tel : 861-4000 Fax: 865-6837

Your Entrusted

EMPLOYEE BENEFITS SPECIALIST
M\ /4

knowledge of Jardine Pacific and Colonial
Mutual Groups, our services and products
provide you with complete support and
guarantee total client satisfaction. Should you
like to know more about our products and services:
simply complete and return the coupon below of call

Miss Bonnie Leung of our Group Department at 861-4021.

Company Name :

Contact Person :
Address :

Tel: Fax : -




With the Compliments

of

CITICORP<»NelsonHurst

Your Professional Indemnity

Insurance Broker

Room 2028-2040, Sun Hung Kai Centre, 30 Harbour Road, Wanchai, Hong Kong
Tel: 827-8822 Fax: 827-0095

With the faﬁ(/ﬁ//}f(e/(&? | .

T & T Secretarial Limited .
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BEHFRAE

YU TAI HING COMPANY LIMITED
REESERLTE
USANCE TRADING CO., LTD.
REEEFBRLT
YU ON SECURITIES CO., LTD.

BEEHEERET128- 140REERE+—  +7F &
11-12th Floor, V. Heun Building 128-140 Queen’s Road, Central
Tel: 545 5223 Fax: 852-854 1032, 852-854 2806 Telex: 83672 USANC HX
Cable: USANCECOM HONG KONG
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With the Compliments

of
Saurdic Secretarial Services Limited

(supplier of ready-made shelf companies)

Flat B, 5th Floor, Crawford Tower
00-101, Jervois Street, Central,
Hong Kong.

Tel: 543 2266
543 2457
Fax: 541 1984
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Creation Baumann Hong Kong td
19/F., Lee Fund Centre, 31 Wong Chuk Hang Road, Hong Kong
Tel: (852) 870 0096 Fax: (852)554 2500




JEAN PERRET
GENEVE

Swisstime Hong Kong Lid.
19/F., Lee Fund Centre, 31 Wong Chuk Hang Road, Hong Kong

Tel: (852) 873 1303 Fax: (852) 814 0401
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& } With the Compliments

e) of
& Samuel & Moniter Chan

S 7 S| I )
)  ARMSTRONG PLASTIC FACTORY LIMITED
) 6A-Kung-Ngam Village Road,

‘(2 6th Floor, Centro-Sound Industrial Building,
{ Shaukiwan, Hong Kong.

;o Tel: 885 4601 Fax: 885 3205
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IFT & COILS FOR RADIO, TV & CORDLESS PHON

Established in 1974, the Company has

been continuously acknowledged for its
unyielding quality and timely deliveries in the
manufacturing of IFT, RF and CHOKE COILS.

v
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LIK HANG ELECTRONIC CO.,LTD. 7 //
HhiE(h:B) FER QT o

Unit 1, Block 4, 13/Fl., Tai Ping Industrial Centre,
51A, Ting Kok Road, Tai Po Market N.T. H.K. Tel: 664 6393 Fax: (852) 665 0945
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ELEGANCE

BEAUTY & SLIMM NG CENTRE

==

Individual Consultations o 1B %’J%{@B&%
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Professional facial treatments e

BIO-Therapeutic Computers

Aromatherapy

Effective slimming treatments

Body massage @

Turkish steam bath ©

Sauna bath @

Member's relaxation lounge ©
Private lockers @

Well equipped grooming area ©

Unlimited fresh towel service ©
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Beautifying body treatments Showers @

AR R
EH—F R A
EFOREEK 9 B30
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A ORETT 6 K

M/F., Lippo Leighton Tower, 103, Leighton Road, Causeway Bay, Hong Kong.
Enquiry Hotline 882 1120 #=##k 882 1120

EREENRESINAPLTRREXTEEL R

Opening Hours:
Monday - Friday
9:00 am - 9:30 pm
Saturday

9:00 am - 6:00 pm

BRI HEREAEME

ELEGANCE Beauty & Slimming Centre

B Date F Month % Year

Dear

ELEGANCE
BEAUTY & SLIVANG CENTRE

ELEGANCE

¢ ally invi ; : BEAUTY & SLAIMING CENTRE
ou are cordially invited to experience our professional body massage

B 8. -
Tel: 882 1120 Fax: 882 1158 BaT 0 882 1120 ffJE : 882 1158 Authorised Signature

ﬁ or facial treatment at our prestigious beauty and fitness centre.
- E . e ‘ v :
B T B L B A R S R —
&, ” HK$40
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With the Conplinents

of

PETER H.Y. WONG

Legislative Counciller and
Kwan Wong Tan & Fong — BDO

With the Compliments
of

Roctec and Adsale Group




With the Compliments

of

KW Lau & Co (C.P.A))
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of

C. C. Choy & Co.
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With the Compliments
of

TING HO KWAN & CHAN

CERTIFIED PUBLIC ACCOUNTANTS
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David, Amy & Christian Li |
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Li, Tang, Chen & Co.






With the ( om/z[émsmfi

of

Mr. Edward Wan
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Weet the Compliments
of

T. 0. Ho & Co.
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With the Compliments

of

Mr. Francis Cheung

Double Wealth lnvestments Limited




With the Compliments

of

Y.S. Kwaan, W.L. Kwaan & Co
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The 80th Anniversarry of
The Society of Chinese Accountants & Auditors

With the Compliments
of
Charles Chan, Ip & Fung
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With the Compliments

of

Omelia & Eric Li




Weet the Compliments
of

Chu & Chu

Certified Public Accountants
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LARTAN

6-7/F., Siu Ying Commercial Building BRBERNRNEF—HA—FE—FAA%E
151-155 Queen’s Road Central KEEEREARELTIE

Tel: 815 1133 ®=x 815 1133
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UWeeh the Compliments
of

C. K. Yau & Co.
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With the Compliments

of
WAN, TSOI & CO.

Certified Public Accountants

\J'\ .?‘\J'\J?‘\)ﬁé"\dﬁé’.“d’\é?‘d'\J?\J’\J?\J’\J?\J

Hong Kong
4
Y
13th Floor, Eton Tower, .
8 Hysan Avenue, o
Causeway Bay, ’
Hong Kong. o
.) ;
Tel: 882 2700 0
Fax: 882 2720 8 |
(-
( A member of Alliott Peirson International) 5
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With the Compliments
of

PHILEAS FOK KWAN WING &%
WIDEYIELD (NOMINEES) LIMITED EifE({CIBA)BEEAT]
FOK'S SECRETARIAL SERVICES LIMITED ERMREMEHRIRAT]
WORLDTIDE MANAGEMENT LIMITED FIZEERERAT]

Room 101-3, 1st Floor, Tung Chai Building,
86-90 Wellington Street, Central, Hong Kong
F A B EHEBT86—I0%

WA KA #I0123F
Tel . 543 5678 Fax . 542 1646




With the Compliments

of
Phileas Fok Kwan Wing

i 7

Room 101-3, 1st Floor, Tung Chai Building, BBPIREEERS6 - 9057
86-90 Wellington Street, Central, Hong Kong. BEREI1EI01E3E
Tel: 543 5678 Fax: 542 1646 TiE 1 81515611 HfE : 5421646

With the Compliment of

BEFEEENEFA
POON, MAK & WAN

Certified Public Accountants
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WITH COMPLIMENTS
OF

PETER CHAN (SECRETARIES) LIMITED

on the occasion of the 80th
Anniversary of the

Society of Chinese Accountants &
Auditors
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WITH COMPLIMENTS
r OF

CONCORD SECURITIES COMPANY

on the occasion of the 80th
Anniversary of the

Society of Chinese Accountants &
Auditors




With the Compliments

of

Mak H. W. & Co.,

Certified Public Accountants
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of

M H W Secretarial lelted
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With the Compliments

of

ol ¥ # & 5 bR B
JOHN WU & CO.

CERTIFIED PUBLIC ACCOUNTANTS

EBEFERE 18
TR 02248 AR

22A, One Capital Place,

18 Luard Road, Wanchai, Hong Kong
Tel: 865 3136 Fax: 865 4060
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Wiath the Compliments

of

Mr. Francis Chan Chok Fai
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MAK HING CHEUNG & CO.

CERTIFIED PUBLIC ACCOUNTANTS

BEEEEETHI S5 Fh
H =

2/F Wing Yee Commercial Building BB KT EHI-7TH

3-7 Wing Kut Street, Central, Hong Kong. KEBEE2FIE

Tels: 541 1020; 545 0056 Bwi5 - b41 1020; 545 0056
Fax: 815 5168 = : 815 5168
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of

MAK & MAK LIMITED
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2/F Wing Yee Commercial Building T AR K H B 3-7HE
3-7 Wing Kut Street, Central, Hong Kong. KEMBEE2FE
Tels: 541 1020; 545 0056 T EE 1 541 1020; 545 0056

Fax: 815 5168 EE : 815 5168




With the Compliments
of

Bingley Wong & Co. CPA
T O® o Sl Rl R A
Bingley Wong Secretaries and
Consultants Co. Ltd.
SR I S A
B W Nominees Ltd.

|

L1

Bingley Wong it Helen Li Z&l3%

Michael M. K. Chow [F ¢ Ellen Wong F %

5/FIl., Wah Kit Commercial Centre
300-302 Des Voeux Road C., Hong Kong
Telephone: 541 4711 Fax: 854 0923
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of
Mr. Michael Pang
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With the Compliments !
5
g‘
5
¢

J N a: O, e ==y (
; BRAGHMEEH &
MT L PANG & CO. (
; Chartered Accountants (Aust.) (®
i Certified Public Accountants (

b

) Room 1303, Dominion Centre, °
5 | 43-59A, Queen's Road East, Hong Kong o
) " Mail : G.P.O. Box 9531 e
: Tel: 866 6228 Fax: 866 6363 «é-
f;
)
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